PITKIN COUNTY, COLORADO

Community Profile—September 2023

Pitkin County, Colorado named after former Colerada governor Fraderick
Pitki, is located in west-central Colorads, spanning 973 square miles of
miguntaing and the Rearing Fork River valley. Iis bordered

by Garfield and Eagle Counties tathe Marth, Lake and Chaffee Counties to the
east, Gunnison County to the south, and Mesa County tethe west, The county
is one of the most pegular tourist destinations in the Recky Mountaine.
Aspen, the county seat, was founded during a silver boom during the 1870s
ard is now @ popular ski destination, as well as the cultural hub of the Western
Sloge.

Population (2022) 16,876
Poulation Change since 2020 Census -2.8%
Population Forecast (2050) 18,752
Forecasted Population Change: 2022-2050 +11.1%
Median Household Income (2021) $96,316
Pitkin County Poverty Rate 6.7%
cOmmunity Assets High School Diploma or more (age 25+) 97.5%
Bachelor's Degree or more (age 25+) 62.3%
¢ Pl:m Co:;:\y li:w;:;::’;f:’;’”?;;:;“::;"gz6"2"5’;’“ Total Number of Households 7,202
:\o:/:r:aass Pgak ('14.0991, Capuzﬁl Peak (14,137), Castle‘Peal; Total Number of Housing Units 13,261
(14,279), and the Maroon Bells—Maroon Peak (14,163) and % Housing Units Vacant for Seas/Rec Use 34.9%
North Maroon Peak (14,019) Average Household Size 2.4
¢ The White River National Forest occupies most of the Median Age 45.9
southern portion of Pitkin County. % Hispanic 10.6%
¢ Home to internationally-known ski resorts of Aspen Total Employment (Q1 2023) 19,328
Mountain, Aspen ﬂghlands, Buttermilk, and Snowmass 1-Yr Chg: Employment 6.3%
' Coloradq MOuntam College has a campus in Aspen 10-Yr Chg: Employment Py
¢ Aspen/Pitkin County Airport .
¢ Schools: Aspen School District (Aspen Elementary, Aspen Total Establishments (Q1 2023) 2,214
Middle School, Aspen High School); Roaring Fork School 1-Yr Chg: Establishments +123
District: (Basalt Elementary, Basalt Middle School, Basalt 10-Yr Chg: Establishments +488
High School) Average Annual Wage (Q1 2023) $73,736
¢ Healthcare: Aspen Valley Hospital 1-Yr Chg: Average Annual Wage +9.8%
¢ County seat for Pitkin County: City of Aspen 10-Yr Chg: Average Annual Wage +69.8%
Total Labor Force (Aug 2023) 11,069
1-Yr Chg: Labor Force +395
Unemployment Rate (Aug 2023) 2.7%
1 Yr Chg: UE Rate +0.2%
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Pitkin County’s main economic driver is tourism, with
Total Jobs (Q1 2023)' 19!328 42% of all jobs related to this sector. The county is

Construction showing strong job growth in both the short-term
otersonice e o | (+6.3% year over year) and the long-term (+10% over
B public Admin the last 10 years). Industries which have shown job

growth over the last decade include those in the tour-

ism industry (accommodation and food services, arts,
entertainment, recreation) as well as public admin-
istration and professional/technical services. Pitkin
County’s average annual wage is $73,736 which is the
highest of the five counties in the region; it is more
than the U.S. average, but less than the State average.
Wages have grown substantially over the last year
(+9.8%) and 10 years (+69.8%). The county’s unem-
ployment rate is still very low (2.6%), but is edging up
slightly from last year. The county’s total labor force is
11,068 (August 2023) up slightly (+395) year over

Health Care and Social
Assistance

Public Administration Retail Trade
8% l 9%
)

year.
Indlustry Jobs  |Establishments| Average Wage 10-Year Job Growth by Industry
All Industries 19,328 2418 T373%6 Annual 2012-2022
Accommodation and Food Services 5331 m|$ 62140
Arts, Entertainment, and Recreation 2128 0§ 62920 . .

. Accommodation and Food Services
Retail Trade 1523 118 63908 ublic Administration
Public Administration 1439 12§ 85000 Atts Entertainment, and Recreation
Real Estate and Rental and Leasing 151 RUS 7408 Professional and Technical Services
Administrative and Waste Services 949 1338 5780 Transportation and Viarefousing
Professional and Technical Semvices 897 358 123760 P Soci;i\t:s':;;gi
Health Carg and Social Asswtapce 858 1048 89,024 Real Estate and Rental and Leasing
Other SerV|CeS, EX. Public Admin 812 218 $ 65,624 Management of Companies and EnterprisES
Educational Services 647 08 68016 Agriculture, Forestry, Fishing & Hunting
Construction 642 159/ $ 97 240 Other Services, Ex. Public Admin
Transportation and Warehousing 413 208 4R ) vanulf:““f'“g
. ucational services
Finance gndlnsurance 258 1S 226980 Wholesde Trade
Wholesale Trade 12 J§ 95160 Unclassified
Manufacturing 112 5|$ 52260 Finance and Insurance
Management of Cos & Enterprises 9 65 365,04 U,\;l','”,'es

; — , ining
Agrlpglture, Forestry, Fishing & Hunting 89 We 56472 nformaton
Ut.|||.t|es 51 6§ 92560 Administrative and Waste Services
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Population and Workforce

Population Mix
Total Population: 16,876 / Median Age: 45.9

Age 25-44
27%

Major Employers
250+ employees

6,000

Aspen Skiing Company
Aspen Showmass
Buttermilk Mountain

Little Nell

Aspen Valley Hospital
Viewline Resort Snowmass
Wildwood Snowmass
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Pitkin County Population and Workforce

Eagle County’s total population is 16,876. The county
has experienced moderate population decline since the
2020 Census (-2.8%), but is forecasted to grow over the
next 25 years by 11%. The largest portion of the popula-
tion is in the 45-64 age group (28%), which tends to
have more disposable income, thereby contributing to
the county’s economy. The county also has a significant
portion of older adults in the 65+ population (23%),
which contributes to the higher median age of 45.9. This
age group grew by 53% over the last decade.

Labor Force

August 2023
Total Labor Force:

11,069
+1,223 yr over yr

Unemployment Rate:

2.7%
+0.2% yr over yr

10-Year Trend: Demographic Mix
2013 vs. 2023
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Innovation Intelligence Index

The Innovation Intelligence Index helps communities explore characteristics related to innovation and entrepreneurship to help advance
economic development strategies. This data tool is provided by StatsAmerica which is funded by the U.S. Economic Development Admin-
istration. Click here for details and data sources.

Innovation Intelligence Index

124.6

Rank: 631

™ 4

HiiHﬁi_JHU_\_uln.nnr_m..._.

il
.A;ali’.i_'.]l~+

The gmpn above, and the stimilar grophs Delow, Shom the Gstritution of index volues o1 of courties The vaolue for
Pikin Courty CO Is highiigrted n rad

Thiz area haz moderate relative innavation Capocity. The iInnovation index incorporates stotistical data from a wide variety of
sources. Review the indexss balow to learn mora about how this number was daterminsd

Human Capital and Knowledge Creation Index 1138 jomc 19
Key Takeamays

o Pzrtecra of sstablstmant formotinn ond compasitian ndicate a moserats :: 4’ |
Isveicf Sucicas compwtithenssa wd | .
o  The top meaeurss for this irdes are: ’. | il | 1l [ i
L Sockelor's Degres Astainmaent (rone 1) aall “ Lrall LAl || | E_, 1
L Groducts Degree Atssirmant jrurk 56 LU (L
Business Dynamics Index 153.2 jrar 1a
Key Takeaways =
o  Potisrns of estcbichmen # Tion ond sompasition a gt el .-
of boshess compesdiwress "
o The fop mecaurss for this ndex arw: 24
1. Emchishrent Sirtha te Deothe Rotls (raek 104) S SN | | |1 L
2. Fosroge Small Eaccbishmaents (par 10000 Wockers) [rome 339 " tan
Business Profile Index 601 sum:zea
Key Takeaways ;
o The relative ovelabilty of reacuces for sntreprenscrs and bushesses I " ‘}:
moderate in this creo LI | ]/}
o The top mecsurss For this Indes arw: - m ‘
1. incustry Clcater Growrth Factar rosk 1) \ | W taate "
L Proprwioraiip Bme jrock 467 - A
Employment and Productivity Index 1331 e
Key Takeaways )
« lndusmry pecformaence in Pikis County. OO Indicoaee = mcderass level of e84 |
poattive outcomes from sdating scansric activity. | |
o Thw lop sveasurss for this Indes cre: " i | ‘ ‘ ‘
L Patmet Diveralty rona 330 o waact]|LSLESY { UL 3
2. Job Growes 12 Populction Growth Ratls (rana 303 x =
Economic Well-Being Index 1535 yam:=e
Key Takeaways
o Az meceursd by reiderticl irasrost coomectivity ond income. this oceshos :: 1
a Mg xinedord of Iving. & l H
« Thwtop mwasures for this Indes are: 34 N
L. Gowerzmmer Tronsfers 1o So0as Personal Income Rotis [ronk 3 P ) +9 |
i Brocdband Adoption Sarrlers (ronk 3| - ol

Prepared by the Northwest Colorado Council of Governments Economic Development District



https://www.statsamerica.org/innovation/ii3.aspx

